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For decades, LA’s economy underperformed the South and the U.S. . . . 
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United States 

Rest of South 
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. . . But Louisiana has performed relatively well since early 2008 . . . 

Total nonfarm, seasonally-adjusted employment (100=January 2008) 
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. . . And Louisiana’s unemployment rate has remained below that of the 

U.S. and South since the start of the national recession . . .  

 * Seasonally adjusted; February 2011 figures are preliminary 

 ** Based on weighted avg. of SREB states (Alabama, Arkansas, Delaware, Florida, Georgia, Kentucky, Louisiana, 

Maryland, Mississippi, North Carolina, Oklahoma, South Carolina, Tennessee, Texas, Virginia, West Virginia) 

Source: BLS; LED analysis 
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Our results so far have been strong (1 of 2) EXAMPLES – NOT COMPREHENSIVE 
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. . . And we’ve been positioning our state for greater economic success  

▪Workforce development reforms 

▪Governmental ethics reform 

▪Business tax reform  

▪ Infrastructure investment 

▪Workers compensation reform 

▪National image / branding campaigns 

▪Targeted economic development incentives 
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For the last three years, we have aggressively pursued eight integrated 

economic development strategies 

Cultivate top 

regional 

economic 

development 

assets 

Focus on business 

retention and 

expansion 

Develop 

national- 

caliber 

business 

recruitment 

capacity 

Improve state 

economic 

competitiveness 

Enhance community 

competitiveness 

Cultivate small 

business, 

innovation, and 

entrepreneurship 

Aggressively 

tell our story 

Develop robust 

workforce 

solutions 

Blue Ocean 

initiative will 

focus these 

strategies on 

high-growth 

industry 

segments 
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Use of GIS Mapping Technology for LED Site Selection 



Use of GIS Mapping Technology for LED Site Selection 
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The big question . . .  

How do we position 

Louisiana to grow 

faster than the 

South and the U.S. 

on a regular basis? 
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In line with their national counterparts, several of Louisiana’s primary 

industry sectors have been losing jobs for many years 

U.S. annual employment 

Louisiana annual employment 

Agriculture / farming Chemical Manufacturing Paper Manufacturing 
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Accordingly, some economists expect Louisiana’s traditional industry mix 

will lead our state to underperform in job creation over the next 20 years  

SOURCE: Moody’s Economy.com estimates 
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By combining employment growth, value of jobs, and LA’s ability to win, 

six “Blue Ocean” themes and 12 growth initiatives were selected 

New 

capability 

Traditional 

strength 

Fit with 

existing 

assets 

Sector themes Growth initiatives 

▪ Next generation digital media/software development ecosystem 

(includes Healthcare software development) 
Digital media/ 

software 

development 

▪ Auto: Supplying the future driving experience Next 

generation 

auto 

▪ Energy efficiency: Green living, green building, green manufacturing 

▪ Renewable energy: Power and fuel for the future  

▪ Nuclear Power: Parts and modular production 

Renewables & 

energy 

efficiency 

▪ Specialty research hospital and corridor: Treating the nation 

▪ Obesity/diabetes research and treatment 

▪ Manufacturing pharmaceuticals 

Specialty 

healthcare 

▪ Water management: The Netherlands of the US 
Water 

management 

▪ Ultra-deep water: Under the sea 

▪ Unconventional gas: Not everything’s bigger in TX 

▪ Enhanced oil recovery: Scraping the bottom of the barrel 

Next wave oil & 

gas 
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The blue ocean initiative can help us achieve our target growth rate while 

generating huge amounts of new population and tax revenues 

SOURCE: Moody’s Economy.com estimates; McKinsey analysis 
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The blue ocean initiative can help us achieve our target growth rate while 

generating huge amounts of new population and tax revenues 

SOURCE: Moody’s Economy.com estimates; McKinsey analysis 

225-400 

LA at Aspiration rate 

LA at rate of South 

515-690 
Baseline forecast 

plus Blue Ocean 

Total jobs added, 2009-29 

Thousands 

Blue 

Ocean 

 

Additional economic  

impact over 20 years 

from “Blue Ocean” 

alone 

▪ Roughly $18-24 

billion in new State 

and local tax revenue 

▪ ~515-920K in new 

population 
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The blue ocean initiative can help us achieve our target growth rate while 

generating huge amounts of new population and tax revenues 

SOURCE: Moody’s Economy.com estimates; McKinsey analysis 

225-400 

LA at Aspiration rate 

LA at rate of South 

Baseline forecast 

plus all other efforts 

Total jobs added, 2009-29 

Thousands 

125-300 ~815 

Other 

efforts 
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What’s ahead for 2011-2012? 

▪ Continued, dramatic improvement in Louisiana’s national rankings 

▪ Rebounding chemical industry / major new projects 

▪ New energy opportunities- GTL- and other natural gas valued added 

projects 

▪ Improving wood products sector – especially paper mills 

▪ Acceleration of drilling activity in the Gulf (shallow and deep water) 

▪ Continued remarkable economic turnaround in New Orleans 

▪ Several new mega projects, including auto industry, green energy, 

corporate headquarters, unconventional natural gas projects and advanced 

manufacturing 

▪ Continued new wins in digital media and software development 

▪ Manufacturing, digital media, film and headquarters relocations spurred in 

part by tax increases and elimination of incentives in other states 

▪ Louisiana positioned to become one of first 2-3 Southern states to regain 

its pre-recession employment (most of other Southern states in 2014) 

EXAMPLES – NOT COMPREHENSIVE 


